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In late October, the Costa Rican government notified foreign commercial bank creditors that it will
pay only $5 million per month for interest on the debt. Meanwhile, the government is negotiating
the restructuring of a part of its $4.5 billion debt under 25-year terms, and a seven-year grace
period. Officials say that only under such conditions, can it hope to achieve economic development.
The requested terms would apply to only $1.5 billion of the debt. Since June 20, Costa Rica had
not paid interest on its foreign debt. In August 1981, San Jose declared a unilateral debt payment
moratorium. (At that time, the debt totaled $3 billion.) As a result of the moratorium declaration,
Costa Rica received no additional credit until 1982, and this after long negotiations. The Costa Rican
government includes a Foreign Debt Ministry (Ministerio de Endeudamiento Externo), headed
by headed by Ernesto Rohrmoser. Foreign commercial bank creditors number 200. If the country
experiences a 4% annual growth rate for the next 25 years, the present foreign debt could be paid by
the year 2011. (Basic data from EXCELSIOR, 10/29/86)
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